
Orrick Rambaud Martel is a market leader in the fields of 

finance, corporate, real estate and litigation. With more than 

100 lawyers in its Paris office, the firm provides bespoke 

advice to large international and French corporations, 

commercial and investment banks, and other financial service 

providers as well as a range of small and medium businesses.

Mr. Pascal Agboyibor, office leader in Orrick’s Paris office, and member of 
the Structured Finance Group, noted that the firm has developed a unique 
approach to combining advisory work and litigation, thus remaining true to 
its origins as a leading French firm. However, it also has the capacity – through 
its global network – to offer seamless service both to international clients based 
in France, and to French clients operating around the world.
 Chambers Europe says of Orrick Rambaud Martel that the firm’s “clients 

rate this team of lawyers for its availability and ‘undisputable technical 
excellence’”. Of this, Mr. Richard Parolai, partner in Orrick’s Paris Office, and 
member of the Global Finance Group, commented:
 “These skills have been particularly tested in the context of the 

worldwide securitisation transactions we have conducted for CMA CGM, 
a leading container shipping group.

“This work has spanned 23 jurisdictions, 

and has demonstrated that the firm is 

distinguished at advising upon complex, 

multĳurisdictional transactions in a 

particularly tense economic environment.”

When asked how best to describe the structured finance industry in France at 
present, Mr. Agboyibor said that in France, the sector is currently less focused 
on  highly sophisticated and risky products.
“However,” he said, “structured finance technology is still needed to 

fuel capital markets and, therefore, some sectors remain reasonably active 
in asset classes such as trade receivables, financial assets such as auto 
loans, consumer loans and some stock financings.
“Transactions operate primarily on a pan European basis and are 

expanding to encompass Central European jurisdictions, as well as the 
Americas and sometimes Australia.”
Mr. Agboyibor concluded: “The economic downturn has meant that a 

bulk of our activity has focused on restructuring securitisations or asset 
backed transactions – in particular, to provide the market with tighter, more 
secure and insolvency‑proofed structures. In the current economic climate, 
relationships between companies and the banks have been tense, as liquidity 
has been affected on a large scale.
“However, we have remained resilient and, during this period, our expertise 

has been particularly visible – for instance, in the context of a restructuring of a 
worldwide freight securitisation transaction for CMA CGM.”
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!e consequences of the global "nancial crisis were more severe for 
Ukrainian businesses than for other more developed economies due 
to di#cult circumstances in the country, such as political instability, 
volatile exchange rates, and currency in$ation, among others. !e 
banking and "nance markets in Ukraine continue to be rather week, 
but the economy shows signs of recovery and there is an obvious 
improvement in the banking and "nance environment. 

Glib Bondar, partner at AVELLUM PARTNERS, explained that unlike 
last year when banks tried to resolve the liquidity and deposits 
outflow problems, this year there is a clear lending appetite which 
banks have difficulty to satisfy due to the lack of creditworthy 
borrowers. Additionally, trade finance (in particular, ECA supported 
financing) is back, with European banks being the most active lenders.    
Mr Bondar noted also that Russian investors and banks continue to be the 

most active players on the Ukrainian market. Although European and US 
investors are still very cautious, their interest to Ukraine is steadily returning. 
“It seems that export‑driven industries are back on track. Agricultural sector 

was the leader last year. This year steel production and machinery showed 
some dynamics as well,” said Mr Bondar. 
He added that increase in banks lending is likely to be the main 

characteristic of the Ukrainian finance sector in the coming months.
“The deposit base is constantly growing and major Ukrainian banks need to 

think what to do with over‑liquidity. Accordingly, it would be logical to expect 
the increasing lending by Ukrainian banks to corporate clients.”
He continued: “However, since the pool of good solvent and disciplined 

corporate clients significantly shrank during the financial turmoil, the 
competition for such clients will be tough. The retail lending is unlikely to be 
on the top of the banks’ agenda this year.”  
AVELLUM PARTNERS is a Kyiv‑based firm offering services in the 

area of corporate finance focusing on banking and finance, capital 
markets, M&A and restructurings. 
Mr Bondar commented: “Due to our specialisation in corporate 

finance, we accumulate know‑how, expertise and practical experience 
in each of related areas. The combination of deep knowledge of 
law and extensive practical experience enables us to develop viable 
structuring solutions using legal instruments available under existing 
Ukrainian legal framework. This allows us to safely navigate our 
clients out of rocks of stormy Ukrainian legal environment.”    
 He also pointed out that international reach is very important for the firm. 
“In our practices, we combine best international practices with in‑

depth knowledge of local legal environment. This enables us in our 
service (i) to foreign clients – to uncover any legal pitfalls allowing to 
do balanced risk assessment but still helping to achieve best results in 
our clients’ business initiatives, and (ii) to local clients – to explain in 
simple words complex concepts used in finance documents governed 
by foreign laws and best practices accepted in international finance 
deals facilitating the deal making process.”       
This cross‑border experience allows AVELLUM PARTNERS to provide an 

excellent service to various clients. The firm works with a number of UK‑based 
and European banks which do financing in Ukraine.
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